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.(;(,(;0�4(9,(1�;0-);(10*0*3�$*3�2;129)7�-)/*(,0;&,(704(*�+070�&0;)+,(*(40�
�5

E&(9@(1�K07:0-)-$9*0*3�G/:+$@0;1)*�U$;D2+,0@(;0�M7$:04$*10�;0B(104(�+070*%&0

0.:),(3(*�')*2*�&2II(10�?����Y�-0,����;$*1(+74(30�We);&,(73(�)04�4(9,(1�;0-);(10

1)/3/70;04(X30�R)*2*���� $@(*04(�&(.� 7(.:0-�.(:.2*�.)&0-(1�.2I(;;(.5

>0*)+(70*8�(&),0;0*0*3�-(7.04(*�@)/D7)3/0�-);&,(74(*�0+)7(1�+)/,3(*�.(.,(@(14(

-);&,(73(�)04�4(9,(1�;0-);(10*0�0:%&0,�(.(,3(�);&070;&8�-);&�(9,)4*0�&(7�1).)*,(.(

-$12@�9(�+(7@(.),8�0*1$,,$@12(,�;(,)&0-(1,08�)/:�'(1<0-�D):01;0-(;03(�$3(8�-2714(

(.(,3(�);&070,(-)13(*�0;,)&)1,(73(�+$B(7'�+)/,.(3(*8�-271*0*3�$71(*30�.2*);0+

@$,(I(30�2%&2*�4(=,4)7,0@@(�1(--)78�.(';(43(�0*10,29%&(*8�;$73/(-7(18�9(1(*D(79(78

;(4)'(1,08�@).0,� ;&(=;,(7� ;0B(104(� 1(7+0-(,(;&�G/:+$@0;1)**0�42*-)*0*3�$*3

709)I,(*3(*�4(9,(1,(70�;(B04(*�)/70*�),0;&0*0*3�.2&0.�).0,0�$@(*0*0�.(.,(@(1�7(&+(70

9(�&2@2.(1�-(=;&0�(*3,(-405
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5�&11D;Oaa;17(1$3-52:a0*4$=5D&DJ*$c;�Y��

�5�G/:+$@0;1)*�U$;D2+,0@(�M7$:04$*10�E&5K5K07:0-)-$9*0*3�>KF�>);&

Q;;(.+,$-(;0*0*3������-0,��	�;$*1(+74(30����;$;;0-(;04(�;)/:,(3(*�*21'04(*5��

QRE&8�����5

�5�G/:+$@0;1)*�U$;D2+,0@(;0*0*3����Y�-0,����;$*1(+74(�'(+2,�'0,0*3(*

We);&,(73(�)04�4(9,(1�;0-);(10�1)/3/70;04(X30�R)*2*05�&11D;Oaa,$=52:
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R*66-E�()*)+,�-17(*64�1,:*;-;79,(87,�*(1,8)4�6,12,24.6-;-�2*=.7)70

:?C-.6-�62*.().,664C�8*9,().�58-@+678-.�1-:2-()8-.�.�?(@-.70C�;@-<*@7=*377

7�,,�=6*97>-()7�6*�(,;-:60567E�:,6+��*�)*8A,�(:,@*64�(--).,)().?O/7,�.4.-�

:4�1-�:*66-E�),>, 

����������������;@-<*@7=*370��-<2*=-.*67,��.-(17)*67,��>-@-:,A+��1-:2-�

()-8��()?:,6)��(-.,25,664E�9,@-.,8��:?C-.6-()+��>-2*@+��C*:7(��:7*;6-()79,(�

8*0�-3,68*��-</,().-��;-(?:*2().- 
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P2*-)4(�3,)+(,,(;&29� I(7(-)*0*0*3� I(4(,,(;&2908� )/:03(�=);� 0I10.)0-

1(7(''0-)1� 1(.)-0,,(703(�.);� 7(90;&4(�;&(=;*0� 1(7+0-(,(;&�9(�2*3(� 0I10.)0-�

D;0=),)30@�1(<;07�@)/7;(10;&�10:0.0*0�1(@).0,,(;&1070;&3(�+)/,3(*�$&10-)I*0*3�-(*(4(

)710+�+)7(-)13(*,030*0�@)/7;(1.)'4(5�>$I0:3(8� B7(*;2:� 1(4'0')1%&0;0�>5>(*40

3,)+(,,(;&29�I(7(-)*0*0�'2-04(30%&(�1(/70B,(.(3(*�$40O

Wx,)+(,,(;&29�?�.211(;0,�4(9).�$1(403(*�1(70=0-�I(7(-)*5

x,)+(,,(;&29�?�I(&)**0*3�3).)3),,(;&290�9(�2*09$7;(,,(;&290�I(7(-)*0

x,)+(,,(;&29�?�.0,,0-�%&$3(7(,(7*0*3�-290,0+�@$10;&�I(7(-)*0X5

K(.,(@(10.0:4(�.(<*(90-�.(<70B0-�I(7(-)*,(7*0�1(;&@0,�$10;&*0*3�-(=,01�10:0.0*0

-(7(10;&8�-);&,(7*0�(=,)'0-�9(�$;1$10@�I0&(14(*�+(7@(.),�0*;)*�$10+�1(7+0-(,(;&*0*3

1(;&@0,0-�(.(,0-�9(�0,.0-�1(4'0'0-�I0&(1,(70*0�1(@).0,,(;&1070;&8�.(:@27�-)/*(,0;&4(

4(9,(1�1(;&@0,)1,(708�B2'(7),0@�I(.0-(10�0*;10121,(708�)..(90-�(=+)7)1�9);01(,(70�&(.4(
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=2;2;0-�;$@1)7*0*3�0I10.)0-�&(.@)7,030*0�;(.(7(,0�-)/,3(�')/-0;&3(�@(11(�(&(.0-(1

'(7(10,.)'4(5

G/:+$@0;1)**0*3�-(*30� 1(7(''0-)1�4(9704(�.(<*(90-�.(<70B0-� 0;&,(7*0*3

;(.(7(;0�9(�1(/;07%&(*,030*0�);&070;&8�@)/,(.0�9(�.0'-);0*0�-(*(4(�@$*3(-1070;&8

.(.,(@(1�(&),0;08�(99(,)8�-);&,(7�'(,+04(�(.(,3(�);&070,(-)13(*� 0;,)&)1,(73(

4(=,4)7,0@�&0;;0*0�@2%&(-1070;&8� 1(73/0+)1�1(;&90')1�9(� 1(7+0-(�-)/*(,0;&04(30

0;&,(7*0�0,.0-�(;);4(�1(;&@0,�$10;&8�.(:@27�;)&(3(�4)07�0,.0-�9(�2;,2+0-�1(4'0')1,(7

;(.(7(4)7,030*0�);&070;&8�0I10.)0-�.(<*(90-�.2&01�+(7'(7)7,030*0�.2;1(&@(.,(;&3(

'(7(10,3(*�4)0.0-�.)*01)70*3�10:0.0*0�I)70-�'0,0;&�2;129)7�9(:0B(,(7�;0B(104(�+$,30,(+

),0*3(*5�>2�2;129)7�9(:0B(,(7�$;(�+$9);01(�.(.,(@(1�1(7(''0-)103(�=0:.(1�'0,(405

>(7%&(.0:3(�.(<,2.@08�&(7�'(*4(-�4(9,(1*0*3� 1(7(''0-)108�2*0*3� I(&)*

.0'-);04(�)/:�)/7*0�9(�.(9'$-03(�$3(�+)/,0;&0�+$9);01(�;&2�4(9,(1*0*3�@$,(I(30

+)/,.0;&�-);&�(9,)4*0*3�+0,0.0�9(�1(7+0-(;03(�+)3/,0'�+)/,(405�E&2�;(+(+,0�&(.

0*;)*0-(1�D(-4)�+)/,0+40@08�$*3�4),:(7+�9(:0B(�?�-);&,(7�1(7+0-(;0�.(;(,(;0�+)/,0+

@$,3(*5�>(7%&(�(,,).(8�.21(B(@@07,(78�.0,,(1*0*3�:0-),0,(70�I(.0-(1�709)I08�.(.,(@(1

B(7)9)*,0308�10*%&,03�2�=)107I(.,030*0�-);&,(7�1(7+0-(;0�+0,(*�+)3/,(3(*,(75�>2�+$I0:

$.(;5�R(-$74(�1(7+0-(�.(;(,(;0*0�1(<,0.�+0,(*8�.0,,0-�'(470-(18�(*/(*(,(78�.$*1(,01$1

+0,(*�2:90-�+)3/,0',0@4(�&(,�$10;&3(�&(7(@(1�'0,0*3(*�+)/,;(8�)/;&(�I)-4(�709)I,(*0;&8

1(7(''0-)1�+)/,3(*5�e);&,(7�1(<,0.�1(7+0-(;03(�$<10+)70:,0@�'0,3(*�I)-4(�$;(8�0*'07):,(78

.0,,0-�)/D070,0;&,(7�;)407�+)/,3(*5�C).0,�0*;)*�1(7+0-(;0�&(..(�4(97,(74(�.2&0.

0I10.)0-�9(:0B(�&0;)+,(*0+8�-(=;&0�1(7+0-(,0�0*;)*3(�I(.0-(1�+)-,030�4$+�'(7(,3(*5

V*;)*�:0-*(10�2�$3(,,(3(*�+0,0.,(70�+0,(*�)/,%&(*3(*5�V;,).�40*0�1(<,0.)104(�+0,0.,0

0*;)*,(7��12@�4$+�;(*(,;(8�.21(B(@@07,(70.0:�'(7(;&,(704(�@).0,�0*;)*�+)/,0;&�2%&2*

@)/D30*(�=2;2;0-(1,(7*0�$3(,,(;&�,):0.,030�)/:�(@;0*0�1)D3(*0*0�@)/70;&0.0:�.2.@0*5

K2'(44(;� &(40;,(74(� 1(7+0-(8� )4)+�(=,)'8� � '(70*4);&8� )1(�)*(� 9(

B(7:(*4,(7*0*3�&('�&2'2',(708�.$&7�)'0+(18� &(,),,0@8� D)@,0@8� (4),(18� 0*;)B8

9(1(*D(79(7,0@8�.$&*(1;$9(7,0@*0� 1(73/0+� '0,0*3(*5�F(7+0-(*0*3�.(';(40� ?

-);&,(7*0*3� (9,)44(*�(9,)43(�)/10+�@$,(-)13(*�.0,,0-8� 40*0-�'(470-(1,(73(

-)/3/70,3(*8� 72&(*�;)3/,).8� I0;.)*(*�+('299(18�.(<*(*�D)@0:(� 1(7+0-(� 1)D0+8

@).0,�0*;)*�+)/,0+�;&(@,,(*1070;&4075

K(<*(90-�.$7);,(7*0*3�.)440-�'(470-(1,(7�+0,(*�&(.)&(*3�709)I,(*0;&0�I24(

@)/D�.21(B(@@07,(7*0*3��1(70=0-�9(�(4(+0-�(;(7,(704(�-2@;(@�.(&)7(1�0,(�+010,3(*8

&(.4(� I(&)**0*3�.(4(*0-(1�=(:0*(;03(�(+(40-�&0;;(�+)/,0+�')/;&0,3(*5�F27,0

0I10.)0-�0'10;)40-�4(97,(74(�-(7(10,3(*�&(40;8�D(*4*).(8�709)-(18�&0@)-(1�4);1)*8

.('),8�3/(:(,8�72+)0-8�.(;*(90-�9(�+);&'(�@)/70*0;&,(74(�1(<,0.�1(7+0-(�9(�@(;+�
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&2*(7� )/73(*0;&*0*3� (B:(,,0308� &(,),�.$&*(1� +0,(*� -(;&(;&*0*3� :(727,030

1)/3/70;04(30�B0@7,(7�+0:*0*3�4(970.0:3(%&(��10+�@$,3(*5

L(1(*0.0:�M7$:04$*10�E&(9@(1�K07:0-)-$9�)/:0*0*3�WK0,,0-� 1(7(''0-)1

-)/,0.0:*0�'(1<0-(1�+0,(*�4(9).�$11070+8�-(*30�+);'0%&3(�@)/1(7(.0:X�*).,0�(;(704(

'2-04(30�;)/:,(7*0�@$,1070+�)/1(40O�WVI10.)0-�.(<*(90-�;)&(*0�-(*(4(�709)I,(*1070;&8

)0,(,(70.0:8�.(&(,,(,(70.0:4(8�+212*�I(.0-(10.0:4(�;)3/,).�.2&01*0�.2;1(&@(.,(;&8

-);&,(7�1(7+0-(;08�10*%&�);24(�&(-)10.0:*08�.2'(44(;�40*0.0:�D)@,030*0�(;7(;&

9(:0B(;0� +232*30� @2*4(� '(*4(-� 2,@(*� (&(.0-(1� @(;+� $1(-)13(*0� &('04(8

)/-,(-.(*@08�)710'%&(�3(D070;&*0*3�&)I(10�-)/'5�H&2*@08�(-*(*�;&2�.(;(,(,(7

+0:*0*3�+232*30�@2*0.0:*08�B(7:(*4,(70.0:8�*(+07(,(70.0:�1('4070*0�9(�@$,(I(30*08�+07

;)/:�+0,(*�(-13(*4(8�&(-)1�.(.)10.0:*0�&(,�'0,0;&0�&$%&�@0.3(�;07�$.(;X���5

#):0730�4(974(�I(&)*4(�3,)+(,,(;&29�I(7(-)*,(70*0�@2*4(,0@�&(-)10.0:3(�1$:

;27/(1,(7�+0,(*�&(..(�;)&(,(74(�@070+�@$,0;&0� 0I10.)0-�?�;0-);0-�9(� 0'10;)40-

1(7''0-)10.0:4(� 4(9,(1,(78�.0*1('(,(7(7)� +)3/,(*0;&0.0:4(� 0I)+0-� 1(<;07

@)/7;(1(-)13(*�+)/,;(4(8�,$@0*�0@@0*%&0�1).)*4(*�+2�I(7(-)*�&):0730�;&(7)014(

.(B@27(90-� 1(<;07�@)/7;(10;&*0*3�)/1@07�'27),03(� (-,(*0+�+)7.)'4(5�>2�$;(

x/(7+4(30�&(7�=0,�;0-);0-�@2%&,(7*0*3�.(*B((103(�=0:.(1�'0,0+�W)..(90-�.(4(*0-(1X

4$3(*�*0')+�);104(�(=,)'0-�+$&(-),0@8�)/:0*0�+);&'(,(74(*�-2')70�')/-0;&8�)/1(

@$13(*�=24+0*,0@�3/)-(,(70*0�1(7'(10;&*0�.(';(4�'0,0+8�+);&'(�=(,',(7*0*3�;&2

I2.,(4(*8� )/:+$@�=(,'0*0*3�&(.�.0*3�-0,,0@�.(<*(90-�.(<4(*0-�9(�40*0-

'(470-(1,(703(�+$D0;(*4,0@�'0,0+8�2,(74(*�9):�@$%&0;&3(�2*4(.)'4(5

#):0730�9('13(%&(�+0:*0*3�:(.0*0.0:4(�123/0,0+�)/;3(*8�I(&)*�.(4(*0-(10�9(

;090,0:(1;0-(;03(�2,@(*�&0;;(�')/;&3(*�2,23/�.21(B(@@07�(,,).(,(70.0:�V.).�>2=)70-8

V.).�F$7.0:0-8�>(&)2440*�N(';&+(*40-8�Q+42=),0'�x/0I429)*0-8��>27=)*0440*

K(73/0*)*0-8�Q&.(4�A(73/)*0-�9(��@)/D,(+�+2-2@�(I4)4,(70.0:�'),4073(*�.$7);

+232*�&(.�4),:(7+,030*0�-)/')13(*0�-)/'5

>0,(.0:@08�&(7�'(*4(-�+0*)*0*3�.2;1(&@(.�+)/,0;&0�2*0*3�(;);0*0*38�-(/*0

B2*4(.$*10*0*3�'(*%&(,0@�D0;&0'�+)/,0;&03(�+)3/,0'�+)/,(405�T2440�;&2*0*34$@8

-);&,(7�1(7+0-(;0*0�&(.��2*0*3�0,@�@(11(�&(-)13(�'(4(.�+);0;&04(*��?�)/;.07,0@

4(9704(*�+);&,(;&�.(';(43(�.29)B0'�+)/,(405�H&2*@0�)/;.07,0@�4(970� 0*;)*

&(-)104(30�$*3�.2&0.�9(�$*3�'0-0*�4(97,(704(*�+070�;(*(,(405��)1(*8�+),(*0*3

)/;.07,0304(�2*0*3�1(7+0-(;03(�(,)&04(�$<10+)7�'0,0*.(;(8�.2(--(*�9('1�)/13(*04(*

;)/*3�2*0*3�(=,)'04(�@(.%&0,0@,(7�@2:(10,0;&0�9(�2;&+2�@(.%&0,0@,(7*0�12:(10;&

@$-0*%&(,0@�'0-0*�+)/,0;&0�.2.@0*5�>$I0:3(�=(,'0.0:4(O�WC(;(,*0�4(9),(3(*�$.(;8

2*0*3�),40*0�),3(*�.(<'2,X�4$3(*�*(',�D(-4)�+)/,.(3(*5
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G/;.07,0@�-0,,(70�?�)1(�)*(,(7�2%&2*�&(.8�+),(,(7�2%&2*�&(.�.27(@@(+�4(975

>2�-);&4(�B(7:(*4,(7�)/:�B0@70*0�$*3�1)/3/70�4$+�&0;)+,(;&(405�G1(�)*(,(7�&(.

@0%&@0*1)-�4$+�&0;)+,(+�-273(*�+),(;0*0*3�$*40�)/:�B0@70*08�)/:�'(7(;&,(70*0�(-)*

'0,0;&,(70*0�'(+2,�'0,0;&,(70�'0-0*�+)/,(405�Q-*0';(8� B('(1�+),(;0*0*3�3/(.04(

-(;&(-403(*�)*(,(74(�+2�I(7(-)*�'0-0*�@$%&(405�>2*4(�2,(7�)/:,(70*0�=2440�$*40

+),(;03(�@$7(@;0:�+)/,0+�'),3(*4(-�&0;�'0,0;&,(70�.2.@0*5�>),(,(7�&(.�)/:,(70*0

(',(*�@(11(�+)/,3(*4(-�&0;�'0,0;&;(�4(8�.)440-�9(�I0;.)*0-�I0&(14(*�)1(�)*(3(

1)+$�+)/,0+�'),(9$7(405�>(7%&(�12;&2*.)9%&0,0@,(7�;&2*4(*�@$,0+�%&0'(405

G/;.07� +),(,(7� 2%&2*�)/:04(*�+);&'(�&(..(�*)&('5�Q3(7�)1(�)*(;0

1).)*04(*�2*0*3�B0@70�7(4�$10,;(8�+),(�+2�B0@74(�-(*(-(.�'(1<0-,(;&(405�>2*4(-

9(:0-(14(�)1(�)*(,(7�2*0*3�B0@70*0�&27.(1�'0,0;&,(70*0�;$:4070;&,(70�9(�;&2*0*3

+(7)+(704(�)/-,(3(*�'(7)7,(70*0*3�*(10I(;0�&('04(�.(;,(&(1,(;&0;&,(70�@$7(@�+)/,(405

>2*4(�+),(3(�;(9),,(7�+$70;&�)7'(,0�2*0�)/-,(;&3(�2*4(+8�1)/3/70�'(7)7�%&0'(70;&

0.@)*0-(10*0�+$70;&�,):0.5�#(7�+07�)1(�)*(�B(7:(*40*0�127,0�.2(..),(74(*�&0.)-(

'0,0;&*0�0;1(-405�Q..)�)/;.07�-);&4(�+),(�)/'0;&08�.(@1(+08�+(&),(70�+0,(*�+)3/,0'
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�5�WG/:+$@0;1)**0�709)I,(*1070;&�+)/-0%&(�#(7(@(1,(7�;17(1$30-(;0�1)/3/70;04(X

G/:+$@0;1)*�U$;D2+,0@(;0�M7$:04$*10*0*3������-0,8���B$97(,4(30�MA��	���;)*

A(7.)*05
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Y5�G/:+$@0;1)*�U$;D2+,0@(;0�L(:07,(7�K(&@(.(;0*0*3����b�-0,�b�4$@(+74(30

WT(,'�1(<,0.0�10:0.04(�1(<,0.�;0B(10*0�+(&),(;&�;)&(;04(30�=(,'(7)�1(4'0')1,(7*0

1(;&@0,�$10;&�%&)7(�1(4+07,(70�1)/3/70;04(X30�R(7)705

�5�Q=7(7)9(��58�E(40@)9(�E&58�E)40@)9�658�Q,,(-(7)9(�E58�E&)4.)*)9�E&5
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6:,2@;0:�1(<,0.�?��/:(7)�.(*10'0-�0:%&0,,0@�(;);04(�+)3/,(*3(*�&(.4(�;)44(�

4(*�.27(@@(+3(�'(7(+� 709)I,(*0+�+)729%&0�9(�+07�+07�+070*0� 1('):)�$129%&0

+);'0%&,(74(*�0+)7(1�-(=,01�1(<,0.�10:0.0����5�F(<,0.4(�+0),)30-(�B(*0*0�)/'010;&*0*3

2:90-,0@�9(�2:,0@;0:,030*0�1(<.0*,(;&�@)/D�I0&(14(*�+)/,(I(@�+0),)30-(�)/'0129%&0�

,(7*0*3�@(;+0-� 1(--)73(*,0303(�+)3/,0'5�G,0-� 1(<,0.�.2(;;(;(,(704(�+0),)30-(

B(*,(70*0��/'010;&4(� 0,3/)7� 0**)9(1;0-(,(7*0�'�/,,(;&�+232*30�@2**0*3�4),:(7+

1(,(+,(704(*�&0;)+,(*(405�v2.,(4(*�We2@;(@��/;0.,0@,(7�;0;1$.(10@(;0X�B(*04(*

1(,(+(,(7*0�:(.)*�1(,(+0�4(7(I(;04(��/'010;&�.(@1(+,(74(��/'29%&0,(7*0�;(.(7(,0

1(<,0.0�2%&2*�.2&0.�).0,4075

>2�+)7(4(�),0+�+)70,(-)13(*�.$1)40@�0:,(*0;&,(70.0:�*(10I(;0��/,(7)'8�+0),)30@

B(*,(7��/'29�4(;12704(�+$,30,(*3(*�(.(,0-�.(;&3/2,)1,(7*0*3�+07�'(1)7�.(9:2,(7�0,3/)7

2;2,,(7�)7'(,0�0;&,(+�%&0'0,405�R2-04(�),0*3(*�*(10I(,(74(*�(-70.�*(.2*(,(7�@$,107(.0:5

We2@;(@��/;0.,0@,(7�;0;1$.(10@(;0X�@27;04(*�WC2*3(+)'(7��/;0.,030*0*3

12:0,0;&0X�.(9:2;0�4(7;�0;&,(*.(;05

KQL�6O�C6NxQ>GRQU�Z/EVKdVxVNVNx�F6�VdVE#V
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QI4)4��;0*B�O�K)3*),0-(;0.)*,(7���K(3*),0)D;04(

C0%&0@�(I4)4�O�R)'0�/14);&,(7���Q;1$704($

F(710+��@(+0,(�O�R)'0�/1*(.),(7��Q;17(32,,0,(7��Q;1$7(,0;

G0,(O�R)'0�/14);&,(7��K27(@@(+�32,4);&,(7��Q;1$7(1%$($���H).D);01(-$�

C0%&0@�)0,(O�N(-%&(32,4);&,(7���Q;1$7)04$($

F27@2.O�C2*3(+)'(7

F27O�G440-�@2*3(+)'(7���#$,0(*1&2;�(**2;

P(7;*0*3�1(<,0.0-�.(';(40O�F(,(+(,(73(�*(-%&(32,4);&,(7�@0%&0@�)0,(;03(

=);�=2;2;0-(1,(7*0�@2*3(+)'(7��/;0.,030�.0;),04(�1(*0;&1070;&5

P(7;*0*3�1(7+0-(90-�.(';(40O�C2*3(+)'(7��/;0.,030*0*3�0*;)*�&(-)104(30

(&(.-(10*0�)%&0+�+$70;&�)7'(,0�1(,(+(,(73(�0'10;)40-�1(7+0-(�+$70;&8��/;0.,0@,(7*0

.2&)B(:(�'0,0;&3(��/73(10;&5

P(7;*0*3�709)I,(*10729%&0�.(';(40O�Z/;0.,0@,(7*0�1(*0+�),0;&8�;0;1$.(10@(;0*0

(*0',(;&8� 12;&2*%&(,(74(*8�4);@(4(*8��/'29�(4(+0-)1,(74(*8�2*4(30� 7(;.�9(

;=$.(,(74(*8�I0&):,(74(*�B)-4(,(*0;&�@�/*0@.(�9(�.(,(@(,(70*0�709)I,(*1070;&5

C$7(@,0�I0&):,(7O�C2*3(+)'(7�-);&��/;0.,030*0*3�3$7+(70-08�)%&0,3(*�;(9(1%&(

1�/D32,08�.$9(8�2723/,(78�*(-;0.)*8�;)=1(�10,;0.)*�32,,(70*0*3�.)4$,08�,(+)7(1)70-(

I0&):,(708�,2D(8�@2*3(+)'(7��/;0.,030*0�(&(.0-(10*0�(@;�$110729%&0�7(;.,(75

N(:(70-�12;&2*%&(O�G440-�@2*3(+)'(7�+07�-0,,0@��/1��/;0.,0@8�D)-(;0�
���.�3(%&(

10@��/;(405�M(;1@0�'0;.0�-)3/)%&,(*3(*8�0%&0�D(7$*=0.(�1�/'0.(�+0,(*�1�/,3(*5�>(730

)440-8�+(*4,08�;&(@,0�-27(@;0.)*8�D(;1@0�'0;.04(30�+(73,(70�D)-(4(�'(7(.(�'(7;&08

-2')704(30,(70�@$1.(�@$1�I)-,(;&3(*5�Z/71(�'0;.04(30�+(73,(70�-070@5�M)-(�9(�+(73,(70

+$:,08�'(110@�12@,(7�+0,(*�')D,(*3(*O�E(9(1%&(,(704(�0@@0�=0,�32,,(70�+)75�E(9(1%&(*0*3

�/71(;04(�*(-;0.)*8�%&$1,(704(�;)=1(�10,;0.)*�32,,(7�I)-,(;&3(*5�E(9(1%&(,(70�0@@0�'(9(1

�/7(.(�+(73,(73(�$3(5�K$9(,(70�D0;1(%&(,(70� 1�/D32,*0*3��/71(;04(��/7*(;&3(*

*(-;0.)*�32,,(74(*�&);0,�+�/,(405�E(9(1�%&$104(30�10,;0.)*�32,,(7�&(;&(7)1,(7*0��/:03(

I(,+�$1(403(*�W909$;@(X4075�>2��/;0.,0@*0*3�;(9(1%&(;0�@2*+�/-0�'2-);&3(�'(7(+

+270,0+�127(405�E&2*0*3�2%&2*�+2��/;0.,0@�@2*3(+)'(7�4$-0,(405

V;&*0*3�+)70;&0O

Q.(,0-�.(;&3/2,)1*0�+);&,(;&4(*�(99(,�1(,(+(,(7�+0,(*�.(9:2�-2:(;04(*

;2&+(1��/1@(:0,(405�F(,(+(,(73(�+$70,(403(*�1(=.0*0-�;(9),,(7O

�5�C2*3(+)'(7��/;0.,030*0*3�0,40:8�D)-(8�+(73�12:0,0;&0�'(*4(-J

�5�>(730�'(*4(-�'0;.,(74(*�0+)7(1�9(�D)-(3(�'(*4(-�I)-,(;&3(*J


5�M)-(*0*3�'(-;0�'0;.4(30�+(73,(70�-070@7)'5�C2*3(+)'(7*0*3�;(9(1%&(

1�/D32,04(�'(*4(-�32,,(7�+)7J
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�5�Z/;0.,0@*0�.$9(,(70�;(9(1%&(*0*3�'(-;0�32,04(*�&);0,�+�/,(40J

�5�E(9(1%&(*0*3�%&$104(30�;)=1(�10,;0.)*�32,,(7�'(*4(-�9(:0B(*0�+(I(7(40J

Y5�E(9(1%&(�%&$104(30�;)=1(�10,;0.)*�9(�;(9(1%&(��/71(;04(30�*(-;0.)*�32,,(7

'(*4(-�'0;.,(74(*�12:0,3(*J

�5�C2*3(+)'(7�.$9(;0�'(*4(*�.$9(�=0,03(�.(*;2+J

b5�>2��/;0.,0@*0*3�.$9(;0�9(�2723/0�'(*4(-�'0;.,(74(*�0+)7(1J

	5�6723/*0*3�'(-;0�'0;.04(�:(&07(�.)44(�1�/D,(*(40J

R2-04(30�@�/7;(1.(,(74(*�B)-4(,(*0+8�(.(,0-�.(;&3/2,)1*0�+(I(70*3O

�5�M7$:$*1(1;0-(�-)@0�904$)B0,.4(*�B)-4(,(*0+8�@2*3(+)'(7�$@0,3(*�4(,(8

-(/*0�@2*3(+)'(7:)7*0�@2:(10*35�e$7�2;1@0�)73(*,(70*0�'(7(+�%&0'0*3J�Z/;0.,0@*0*3

+�/-03(8�)%&0,0+� 1273(*�;(9(1%&(� 1�/D32,03(8�+(73,(703(8�-�/3/)*�9(�+('299(1

D)-(;03(�$<10+)7�+$70*3��7(;.3(�'(7(*3�5�U(;.4(�+$70,3(*��/;0.,0@�)73(*,(70

*).0*0�.);�7('(.,(73(�'�/-0+�%&0'0*35

�5�x$7+(70-4(*� B)-4(,(*0+�-);&�@2*3(+)'(7�D)-(;0*08�2*4(� I)-,(;&3(*

+(73,(70*0�@2:(10*35�>(73,(7*0�D)-(4(�'(*4(-� 1(710+4(� I)-,(;&3(*0*08� ;&(@,0*08

'(*4(-�+(73�=0,03(�.(*;2+,030*0�(*0',(*35�d2D(�-)74(.04(��/;0.,0@*0�+(73�9(

D)-(,(70*0�@2:(10*38�2,(74(30�4(3/(,�12@,(7*0�1)D0*35�M)-(;0*0�;0*4070+�@�/70*38�0%&0

*0.(�+0,(*�1�/,3(*0*0�(*0',(*35


5�F�/,(�)%&0,3(*�;(9(1%&(�1�/D32,0*0�40''(1�+0,(*�@�/:4(*�@$%&070*35�E(9(1%&(

%&$104(30�:0%&�I)-,(;&3(*�-(;&0,��/7(.(�+(73,(7*0�1)D0*35�6*0*3�;&(@,03(8�12@,(70

.(9I24�-)@0�.(9I24�$.(;,0303(�$/10+)7�+$70*35�e(;&0,��/7(.(�+(73,(74(*�@$-0*

;(9(1%&(�%&$10�+�/-,(+�+07�-)@0�+07�*$%&(�'(1)7�+�/,0+� I)-,(;&3(*�;(70'�7(*3,0

;)=1(�10,;0.)*�32,,(7*0�1)D0*35�6,(74(*�+011(;0*0�),0+�40''(1�+0,(*�'(7(+�%&0'0*35

x2,*0�'(*4(-�'0;.,(74(*�1(;&@0,�1)D3(*,030*0�(*0',(*35�x2,*0*3�B)7.2,(;0*0�-):0*35

�5�E(9(1%&(� 1�/D32,*0*3��/71(;04(� I)-,(;&3(*�*(-;0.)*�32,,(74(*�+07

*$%&1(;0*0�(I7(10+�),0*38�2,(74(*�&(7�'(-;0;0*0*3��/7*0�=)*(%&(4(*�0+)7(1,0303(

$/10+)7�+$70*35�>2�=)*(%&(,(7�32,*0*3�'(-;0�'0;.04(*�1(;&@0,�1)D3(*,030*0�(*0',(*35

�5�N(-;0.)*�32,*0� ,2D(�-)74(.04(�'(7(+�%&0'0*38�D7$D(7(9(,�*0*(�+0,(*

'0;.,(73(�+�/,0+8�)'�')3/):�2;103(�1$70+�%&0'0*35�x2,�'0;.,(70*0�;)*03(8��/:(7)

'�/;&0,3(*�-)@0�'�/;&0,.(3(*03(8� ;&(@,03(8� I0*;03(8� 7(*303(� $<10+)7�+$70*35

H&(*3%&0*0�'(-;0�'0;.0�'�/;&0,3(*�-)@0�'�/;&0,.(3(*0*08�32,*0*3�'(-;0�'0;.04(*

*(-�&);0,� +�/,3(*0*0� (*0',(*35�N(-;0.)*�32,*0*3�32,� B)7.2,(;0*0� -):0*35

N(-;0.)*�9(�;)=1(�10,;0.)*�32,,(7*0*3��/;0.,0@�2%&2*�(&(.0-(10*08�-(*0�9(:0B(;0*0

@�/7;(10*35�C2*3(+)'(7�;(9(1%&(�1�/D32,0*0�40(.$170*0��/,%&(+�@�/70*38�*$%&1(

*(-;0.)*�9(�;)=1(�10,;0.)*�32,,(7�+)7,030*0�(*0',(*35�>2*0*3�2%&2*�;(9(1%&(*0
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1�/71�'0;.3(�+�/,0+8�1�/71�1(,(+(�+073(,0@4(�;(*(*382.2.,(;&1070+�-):0+�'�/-0*35

Y5�C2*3(+)'(7��/;0.,030*0*3�D0;1(�.$9(;0*0�40''(1�+0,(*�@�/:4(*�@$%&070*35

K$9(;0*0�%&�/:0*%&)'�;&(@,03(8�7(*303(8�2%&0��/1@07,(;&3(*03(8�@(11(�@0%&0@,0303(8�@�/D

'077(,0,0303(�$/10+)7�+$70*35�K$9(;0*0�)%&0+�@�/70*3��D�/%&)3/0*0�),0+�1(;&,(*3�5�e2D'(

2723/�D�/;10�+0,(*�')D,(*3(*�.(3/0:0*0�;&(@,08�7(*303(8�2*0�D�/%&)''(�-)D0;&.(-

1270;&03(�$<10+)7�+$70*35�6723/0*0�'(*4(-�'0;.,(74(*�1(;&@0,�1)D3(*,030*0�(*0',(*35

�5�C2*3(+)'(7�.(3/0:0*0�)'�')3/):�2;104(�$:0+�@�/70*35�R)3/):4(�'(*4(-

+$,30�'),3(*0*0�@2:(10*35�C2*3(+)'(7�2723/04(*�),0*3(*�-)3/0*0�@�/:4(*�@$%&070*38

2*0*3�7(*303(�$/10+)7�+$70*3�9(�'(-;0�;)&(,(74(�0;&,(10,0;&0*0�12;&2*1070*35

b5�C2*3(+)'(7��/;0.,030*0�2.2.0-�@�/70*0;&0*08�;(9(1%&(�1�/D32,0*08�2*4(30

*(-;0.)*�9(�;)=1(�10,;0.)*�32,,(70*08�.$9(8�2723/0*0�12:0,0;&0*0�%&0:0+�'0;.,(70*0

7('(.,(+8�*).,(70*0�-):0+�'�/-0*35

	5�Q.(,0-�.(;&3/2,)1�-(@2*04(�&0;)+)1�1(--)7,(*35

T2,);(�'0,0+�(-13(*4(8�(.(,0-�.(;&3/2,)1,(74(�.(&(,,0-�.(1$70(,,(74(*8

7$;D2+,0@(�&242404(�$@0,(403(*�.(4(*0-��/;0.,0@,(74(*�B)-4(,(*0;&8�1(,(+(,(7*0

*(:(70-�+0,0.,(70*0�(.(,0-)13(�'�/,,(;&4(8� 1(<,0.�9(� 1(7+0-(�+07,030*0�(.(,3(

);&070;&4(8� �/;0.,0@,(7*0� 1(*0+� ),0;&8� (*0',(;&� @�/*0@.(� 9(�.(,(@(,(7*0
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Jurnalning ushbu sonini
tayyorlashda qatnashganlar:

L.Qaraxanova, S.Pirmatov.

O‘zbekiston Matbuot va axborot agentligidan
kl km ikkn�������o�kmkm� ��	��
�	������
����

	���������������� 

«Uzluksiz ta’lim» jurnali O‘zbekiston Respublikasi OAK
rayosatining 2013 yil 30 dekabrdagi 201/3-sonli qarori bilan

pedagogika va psixologiya fanlari bo‘yicha ilmiy jurnallar
ro‘yxatiga kiritilgan.

Jurnal talablariga to‘liq rioya qilingan holda 1,5 intervaldagi
6-7 bet hajmdagi ilmiy maqolalar elektron versiyasi

bilan birga qabul qilinadi.

 Bosishga ruxsat etildi: 06.02.2023 y. Qog‘oz bichimi 60x84 1/
16

Ofset bosma usulida bosildi. 8-bosma taboq.
Adadi 120 nusxa. Buyurtma

«ADAD PLYUS» MCHJ matbaa korxonasi.
Toshkent sh., Chilonzor t. Bunyodkor ko‘chasi, 28-uy.


